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Q2 Highlights

w EMEA bundling agreement with Fujitsu Siemens Computers ir
consumer segment

w Net revenue NOK 62.6 million
A 2% revenue growth

w EBITDA NOK 1.7 million
A 3% EBITDA margin

w Continued improvement in gross margin (88%)

w Continued strong growth in OEM and technology sales
w The fast growth in North America continues

w New sales management in place in Norway
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Key Figures Q2

NOK million Q208 Q207
Net revenue 62.6 (+2%)* 61.5
EBITDA 1.7 3.6
EBIT -0.3 2.1
Pretax profit 0.6 2.5
EBITDA margin 3% 6%
Pretax profit margin 1% 4%
Earnings per share (NOK) 0.11 0.13

*4% growth in local currencies
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Key Figures 1H

NOK million 1HOS8 1HO7
Net revenue 133.3 (+2%)* 130.2
EBITDA 8.7 8.9
EBIT 4.5 6.1
Pretax profit 5.8 6.9
EBITDA margin 7% 7%
Pretax profit margin 4% 5%
Earnings per share (NOK) 0.43 0.44

*5% growth in local currencies
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Revenue Distribution

Norway
Other 17 %
Europe
37 %\
Benelux
23 %
Switzerland — Us
16 % 7%

Revenue distribution; 1HO8
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Balance Sheet Summary

NOK million 30 June 08 31 Dec 07
Non-current assets 53.8 54.8
Trade receivables 34.0 25.0
Cash 78.7 108.2
Other 12.5 8.4
Total assets 179.0 196.4
Total equity -10.6 13.7
Deferred income 145.5 142.1
Other liabilities 44.1 40.6

Total equity and liabilities 179.0 196.4
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2008 Strategic Priorities

w Continued focus on and investing in product development and
release of next generation Norman products
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and product offering
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Norman Business Areas

Malware protection Malware protection / Managed online Sophisticated scanner
for organizations, ISPs scanning of security service an analyzing tools
and consumers sophisticated

integrated networks
General data security =~ Large companies with General data security  Large organizations

market, Europe complex IT structures market, Europe and national
(corp, SME, cons.) (corpo., SME, cons.) security agencies

10-12% growth >20% growth Emerging market Emerging market

European focus European focus 30% growth US and Europe

Worldwide
Norm_an Security Normar_l Network Normgn Online SandBox Analyzer
Suite/OEM Protection (NNP) Protection (NOP) SandBox Analyzer Pro

Norman Operation Norman Email SandBox Reporter

Center Protection Online Analyzer
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Core Security

w Continued growth in malware and new threats
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w New Fujitsu Siemens Computer agreement
¢ All consumer PCs distributed in EMEA have NSS installed

w Strong growth in OEM revenue
¢ In particular Microsoft and-Becure



